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INVESTMENT MANAGEMENT AGREEMENT
PLI AML 1" UNIT FUND

(A Mutual Fund within the meaning of dieeioa= Sifssfilbe ¢ asicve wfime (RTpa
w1%) fafquliet, 200))

THIS DEED OF INVESTMENT MANAGEMENT (hercinafter referred to as
“Agreement”) is made at Dhaka on this 29 Novemberof the Christian cra 2022.

BETWEEN

Popular Life Insurance Company Limited, is a icading and prominent Life
Insurance Company incorporated under the companics Act, 1964 having its
registered office at 36 Dilkusha Commercial Area (16" & 17" floor), Dhaka - 1000,
represented by its Managing Director & CEO, B M Yousuf Ali, hereinafter referred
to as the “Sponsor” (which expression shall, unless it be repugnant io the context

or meaning thercof, include its representatives, successors in interest and assigns)
of the FIRST PART.

AND

PI.I Asset Management Limited, is an Assct Manager ~2t 'ompany incorporated
under Companies Act, 1994 and registered with the BSEC on June 03, 2021 under
Section 28 of the Bangladesh Securities and Exchanges Commission (Mutual Fund)
Rules, 2001 (qreror Hifedfiibe ¢ aaipg «fi (RS wie) fafena, 200d), having
its registered office at 9/E, DSE Annex Building (8% Floor), Motijheel Commercial
Arca, Dhaka-1000. Bangladesh, represent by its Managing Dircctor & CEO,
Mohammed Hatfiz Uddin, hereinafter referred to as the “Asset Manager™ (which
cxpression shall, unless it be repugnant to the context or meaning thereof, include
its representatives, corporate successors in interest and assigns) of the SECOND
PART.

Recitals

A. WHEREAS, The Snonsor s a reputed institution having adequate skiils in their
concerned ficld of activives and office and is also the sponsor (within the
meaning section x(b) of the drame Fifasfabe ¢ wame sfma (RSpum w)
fafeett, 2003) of a mutual fund (within the meaning of section () the 4T
Frfetfber ¢ aetse fma (Sropws w1) [, 2005) named “PLI AMI, 1st Unit
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Mohammed Hatiz-4ad
Managing Directpr&L

PLI Asset Managem

Fund” (hereinafter referred to as “Mutual Fund™) in connection to which ICB
Capital Management Limited has been appointed as a trustec (within the
meaning of section (&) of the et FifaSlibe ¢ agne s (EpaE *Iw)

fafesttl, 2003) by virtue of a Trust Deed dated 29 Nov. 2022; And

B. WHEREAS, the Asset Manager has required qualification, resources,
capabilities, qualifications and adequate skills in its concerned fields of
activities and is legally empowered to be appointed as Asset Manager (within
the meaning of the scetion of the qzem FifsEfabe ¢ wsicss sfma (REpuE ww)
f4faqwien, 2003) of the mutual fund; And

C. NOW THEREFORE, pursuant to a mutual agreement between the Parties, the
Sponsor has agreed to appoint the Asset Manager as the Asset Manager of the
Mutual Fund for the benefit of the investors and the development of capital
market of Bangladesh in consideration of mutual covenants and arrangement
hereinafter set forth hereunder n this Agreement.

Now this Deed of Agreement states as follows:

1) Subject to the approval of Bangladesh Securities and Exchanges
Commission, the Sponsor hereby appoints PLI Asset Management
Limited as thc Asset Manager of the Mutual Fund and the Assct Manager
shall manage the schemes of the Mutual Fund and manage the fund as per
the Trust Deed and the fafasren,

2) The Asset Manager is prohibited to undertake any activities without prior
approval of the Trustee and the Commission excepting determination of
size, objective and nature of the schemes, preparation of prospectus and
acquiring consent of the Commission, issuance of unit certificates of the
schemes, formation and management of investment portfolio, calculation of
NAYV, preparation, submission and dissemination of financial and other
statements besides the dutics and responsibilities mentioned in Rule 33 of

the Bangladesh Securities and Exchange Commission (Mutual Fund)
fafesir=m, 2005,

3) The Asset Manager shall be responsible for the management of the Fund
and its schemes with due approval from Bangladesh Securities and
Exchange Commission (hereinafter referred to as the “BSEC” or
Commission) and in accordance with the provisions of the Fund and as per
the fafasiin,
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4)

5)

6)

7)

8)

9

The Asset Manager shall not acquire any asset for the Mutual Fund out of
the Trust property, which involves the assumption of any liability that is
unlimited or shall result in encumbrance of the Trust property in any way.

The Asset Manager shall not extend any term loan/credit facilities and/or
guarantee the repayment of the same, for any purpose or undertake any
activity which violates any one or more provisions of the faf&sre.

Any loss or damage or expenses resulting from negligence by the Asset
Manager or any of its officers or any person delegated by it, shall not be met
out of the Trust property.

The Asset Manager shall ensure that no application form, or sales literature
or other printed matter issued to prospective buyers, or advertisement, or
report and/or announcement (other than an announcement of price or yields)
addressed to the general body of unit holders, or to the public, or to the press
or other communication media, is issued or published with contents and
statement or matter extrancous to the Trust Deed or Prospectus or Offer
Document of any scheme approved by the Commission or the Trustee, as
the case may be without prior approval of the Trustee and the Commission.

The Asset Manager will inform the investors the re-purchase price and net
assct value and the process of their determination as per time schedule
determined by the Trustee and the Commission.

The Asset Manager shall provide information as per the requirement of the
trustee, so that it is revealed that the affairs of the various Schemes of the
Mutual Fund are being conducted as per the provision of the Trust Deed and
the fafesa,

10) The Assct Manager shall submit report on the activitics of the various

Schemes of the Mutual Fund quarterly or at such other intervals as per the
fafemire, to the Trustee and the Commission.

11) The Trustee of the Mutual Fund have the power to initiate the process of

annulment of the appointment of the Asset Manager under specific cvents
of breach of Trust and Investment Management Agreement and/or
provisions of the fafer= only, with the approval of the Commission, in

accordance with the provisions of the fafasren,
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12) The Asset Manager shall design, structure, seck rcgistration and custodial
arrangements and publicly float and manage the scheme of the Mutual Fund
approved by the Trustee, in terms of the Trust Deed as per the provisions of
the i Sifssfabe ¢ agme shrw (REpue w®) fafawE, 2005 and
(hereinafter referred to as the ‘fafesnam’)

13) The Assct Manager shall make initial subscription offer and subsequent
offering of the open-end scheme of the Mutual Fund in the Bangladesh

Capital Market, upon approval from the Regulatory Authority under the
applicable Law.

14) The Assct Manager shall be responsible for the management of the Fund
and its schemes with due approval from Bangladesh Securitics and
Exchange Commission (hereinafter referred to as the “BSEC” or

Commission) and in accordance with the provisions of the Fund and as per
the fafemet.

15)The Asset Manager shall take all required steps and exercise all due
diligence and ensure that the investment of the scheme of the Mutual F und
is not contrary to the provisions of the Trust Deed and the ffsre.

16) The Asset Manager shall not undertake any business that may adversely
affect the interest of the Mutual Fund.

17) The Mutual Fund shall follow a general formula for computing the Net
Asset Value as per the ff&sisii and as approved by the Trustee and the
Commission and shall disclose in the Prospectus or Information

Memorandum of the Scheme and it shall be adequately published as per the
provisions of the fafewre, 2003,

18) For listed securitics, the average quoted market price on the stock exchanges
on the date of valuation (“Valuation Date”) shall be the basis of any

calculation of Net Asset Valuc of such securities in the portfolio of the
Mutual Fund.

19) When the securities were not traded either at DSE or CSE or any other
recognized exchange on the particular Valuation Date, the most recent
average price of the concerned sceurity (which is recorded within the

preceding 30 (Thirty) working days from the Valuation Date) will be taken
into account.
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Managing Director & CEO
sopular Life Insurance Company Limited

BM yousuf Ali

20) When the securitics were not traded either at DSE or CSE or any other
recognized exchange for a period of 30 preceding days from the Valuation
Date, the Fund shall follow the method approved by the Commission for

valuation of the non-traded investment, and the Trustee shall periodically
review the value of such investments.

21) The valuation of non-traded securities will be made with their reasonable
value by Asset Manager and approved by the Trustee and commented upon

by the Auditors in the Annual Report of the Mutual Fund but shall not be
more than the intrinsic valuc of the sccurities.

22) The valuation of non-listed securities will be made by the Asset Manager

with their reasonable value and approved by the Trustee and commented
upon by the Auditors in the Annual Report of the Fund.

23) Once non-listed securities are valued, the valued amount will be considered
for purpose of valuing the Mutual Fund’s assets in any interval of time until
the securities are further revalued by the Asset Manager.

24) Asset Manager and Trustee will value the non-listed securities once in at
lcast after every three months.

25) In consideration for the services rendered to the Mutual Fund under this
Agreement, the Asset Manager shall be entitled to annual management fee

which shall be equivalent to the maximum fee payable under Regulation of
the dietae FifaeRibe ¢ wume sfime (Repue @) f&faiE, 200,

26) The annual management fee, to be calculated in accordance with the
foregoing paragraph shall be payable on a half-yearly basis on the days
falling June 30" and December 31% of cach year and the same shall be
payable no later than 30 days after the above-mentioned date, giving
adequate time for completion of Trustee appointed audit.

27) As per the ff#se the initial issue expenses in respect of the scheme shall
not exceed five percent of the collected amount of the fund raised under the
scheme or any ceiling as determined by the commission and The Asset
Manager shall furnish a detailed breakdown of cost in the prospectus.

28) The total expenses charged to the Fund, except the amortization of initial
issue expenses including transaction cost in the form of stock brokerage
against buy and salc of sccurities forming a part of acquisition or disposal
cost of such securities, transaction fees payable to the Custodian against
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Managing Director & CEO
anular Lfe Insurance Company

acquisition or disposal of securitics, CDBL Charges, the annual registration
fees payable to the Commission, audit fees, cost for publication of reports
& periodicals, bank charge, etc., shall not exceed four per cent of the weekly
average net assets outstanding during any accounting year as per the fafesrra.

29) The Trustee shall cause to make such disclosures by the Asset Manager to
the investors as arc essential in order to keep them informed about any
information, which may have an adverse bearing on their investments.

30) The Trustee shall have the right to call for any books of accounts, records,
documents and such other information as considered necessary from the

Asset Manager as is relevant to the management of the affairs of the various
Schemes of the Mutual Fund.

31) Any change in the appointment of the Asset Manager of the Mutual Fund

as well as its management shall be subject to prior approval of Bangladesh
Securities and Exchange Commission.

32) Relevant provisions of the R in general and Schedule 111 of the s

in particular shall apply for the interpretation of this Agreement and in case

of any controversy as to the meaning and spirit, the decision by the
Commission shall be conclusive.

33)If any confusion arises any time about explanation of any clause of this
Agreement, the Bangladesh Sccurities and Exchange Commission (Mutual
Fund) f&fgmei, 200y will be conclusive for this agreement and all other
documents exccuted in connection of this Mutual Fund and provisions of

this agreement will be treated to be changed in accordance with any change
or amendment of Bangladesh.

34) Sccuritics and Exchange Commission (Mutual Fund) fafasra, 2005,

35) Notwithstanding anything stated to the contrary elsewhere in this
Agreement, both parties irrevocably acknowledge and affirm that a copy of
this Agreecment will be delivered to the Commission in compliance with

regulation ©3(3) of the A= FifseRibe ¢ aarse Sfr (Frepme wie) fRfge,
200),

36) Notwithstanding anything stated to the contrary eclsewhere in this
Agreement, both parties irrevocably and unconditionally acknowledge and
affirm that the terms and conditions stipulated in Schedule — III of the
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e PSR ¢ wame sfmm (Repue ww) fafgwer, 2005 shall constitute

an integral part and parcel of this Agreement and that in the event of any
discrepancy or contradiction the terms of Schedule 111 of the fafeTett, 2005
will prevail without any limitation whatsoever.

IN WITNESS WHEREOF the Sponsor and the Asset Manager have caused
their common seals to be affixed to these presents and have here to set their
hands the day and year above written.

Authorized Seal & Signature of Authorized Seal & Signature of
Sponsor Assct Manager

a/:-c W’

Managing Director & CEO Managing Director & CEO

Popular Life Insurance Company PLI Asset Management

Limited Limited

WITNESS:
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